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FINANCIAL STATEMENT HIGHLIGHTS 

 Clean audit opinion (pages 1-3) 
- Financial statements are the responsibility of management 
- In our opinion fairly stated 

 Management Discussion & Analysis (pages 4-12) provides highlights 
 No federal or state compliance issues  
 Federal and State share of funding is limited to 60% of eligible expenses  (page 34) 

- Federal and state operating grants were $2.4 million and $2.1 million, respectively 
 
MANAGEMENT LETTER. 

 No material weaknesses in internal control identified 
 Significant deficiency in internal control noted over information technology (city-wide related 

item)  
 Current year recommendations/informational points 

- Policy for agency tickets 
- Delayed grant close-outs from State of Wisconsin operating grants 

 Required communications 
- Financial statements contain estimates, i.e. sick leave and OPEB 
- No material audit adjustments, all proposed immaterial adjustments made 
- We assist with preparation of financial statements, management retains responsibility 
- Management representations provided 
- No difficulties during audit 

 
CITYWIDE SINGLE AUDIT 

 Required since city receives more than $500,000 federal and/or state funding 
 Tests city compliance with laws and regulations related to program requirements, for example 

Buy America, Civil Rights, and Minimum wage standards.  More issues added for ARRA 
grants. 

 Citywide report goes to Common Council – No transit findings 




